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1
  The rentier economy implies  the dependence of the state on one source of rent (income). 

This is often a natural source that does not need complex production mechanisms, whether 
intellectual or physical, such as rainwater, oil, and gas. The ruling authority acquires this source 
and monopolizes the legality of its possession, distribution, and sale. In political science and the 
theory of international relations, a rentier state is the state that derives all or a large part of its 
national income from the sale or lease of its original resources to external clients. 
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2
 Quantitative easing is an unconventional monetary policy used by central banks to stimulate 

the economy when conventional monetary policy becomes ineffective, as the central bank buys 
financial assets to increase the amount of money offered in the economy. 
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3
  The ratio of total external debt to GDP shows the burden of external indebtedness of 

countries, and it indicates their economies' ability to bear the debt burden and their continued 
commitment to it. 

4
 The balance of payments is a statement summarizing the economic, commercial, and financial 

transactions between governments, citizens, and local institutions of a country with their 
counterparts in a foreign country, within a specified period of time, usually one year. The 
balance of payments classifies these transactions into two accounts: the current account and 
the capital account. Current account includes transactions relating to goods and services, 
investment income, and current transfers, while the capital account includes financial-
instrument transactions. The balance of payments transactions and the international 
investment situation of an economy are the sum of its international accounts. 

5
  Loan dollarization ratios fell between 2013 and 2016 from 77% to 73%. (Source: Banque Du 

Liban) 
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